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2021 · SHOULD I CONSIDER REFINANCING MY MORTGAGE?

Do you plan to remain in 
your home for at least a 

few years?

Consider waiting to 
refinance to lock in a lower 

rate in the future.

Sorry, the costs may 
exceed any benefits of 

refinancing if you sell your 
home in the near term.

Sorry, you may have a 
hard time refinancing, 

and will likely be subject 
to PMI.

Are you nearing a 
milestone event, such as 
retirement or the end of 
an ARM or balloon term?

Do you expect interest 
rates relative to your 

current rate to decrease 
in the future?

Consider refinancing 
(or a reset) before your 

options become 
limited by time or 

income constraints.

Consider refinancing, 
and seek loan terms 
that best match your 

needs and goals.

YesNo

YesNo
YesNo

YesNo

YesNo

YesNo

Can you qualify for a new 
loan at a rate that is 

meaningfully lower than 
your current rate (or that 

removes PMI, if applicable)?

Consider whether a VA, 
USDA or FHA loan might be 

right for you. These 
government loans can offer 

lower down payments, 
favorable rates, and 
relaxed guidelines.

Consider a shorter term 
loan (e.g. 15-year fixed), 

making bi-weekly 
payments, and/or making 
extra principal payments.

Consider a 30-year term 
with a fixed rate. Apply 

excess cash to your savings 
or other financial goals.

Are you a veteran, do you 
live in a rural area, and/or 
do you have a lower credit 

score or income?

Is your primary goal to 
reduce your monthly 
mortgage payment?

Is your primary goal to 
reduce your interest 
expense over the life 

of the loan?

Refinancing may make 
sense. Calculate the fees 
and costs to determine 

your breakeven point, and 
whether refinancing is 

justified.

NoYes

NoYes

NoYes

NoYes

NoYes

Is your loan to value ratio 
greater than 80%?

Has your credit score 
recently improved?

Has your home value 
appreciated significantly?

No additional planning 
opportunities.

Is your current rate fixed?

Contact your current 
lender to remove any PMI, 
and/or consider a cash-out 

refinance if you need to 
apply your home equity to 

other financial goals.

Start Here
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Financial Planning Tools

Helping you live the life you imagined.

Wealth is complex, all-encompassing, and touches all facets of life, from family to career, hopes to fears, and goals to needs. This complexity requires careful
treatment. Will my family be okay? Have I achieved everything I want to? Have I made enough of a difference? Where will I go from here? 

Through your life's major events -- from planning for a secure retirement and crafting a philanthropic plan; marriage, divorce, or the loss of a loved one; to
inheritance or selling your business -- Versant Capital Management can help you grow your wealth through generations.

Disclosure: For complete information on your tax situation, you should always consult with a qualified tax advisor. Disclosure: An tax-related material contained within this document is subject to the following disclaimer required pursuant 
to IRS Circular 230: Any tax information contained in this communication (including any attachments) is not intended too be used, and cannot be used for purposes of (i) avoiding penalties imposed under the United States Internal Revenue 
Code or (ii) promoting marketing or recommending to another person ay tax-related matter. 

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment,
investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by Versant Capital Management, Inc.), or any non-investment related content, made reference to directly or indirectly in 
this article will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or 
applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in this article serves as the receipt of, or as a substitute for,
personalized investment advice from Versant Capital Management, Inc. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to 
consult with the professional advisor of his/her choosing. Versant Capital Management, Inc. is neither a law firm nor a certified public accounting firm and no portion of the article content should be construed as legal or accounting advice. If 
you are a Versant Capital Management, Inc. client, please remember to contact Versant Capital Management, Inc., in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Versant Capital Management, Inc.’s current written disclosure statement discussing our advisory services and fees is available upon request.

Versant Capital Management
2394 E Camelback Rd, Ste 100 | Phoenix AZ 85016

connected@versantcm.com | (602) 635-3760 | versantcm.com


